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Novel Companies

Novosense, Develops Disposable Wireless ECG Sensing Technology

Novosense AB is a development company consisting of five partners, Acreo AB, Protego
Information AB, Tilly Medical Products AB, Tommy Skoog and Fredrik Sebelius. The
company is based in Lund, at the Ideon Science Park

Novosense has been formed to develop the next generation of ECG equipment using
Disposable Wireless ECG Sensing Technology, or DWEST. Small sticking plasters, similar
to normal ECG sensors, are applied to the patient’s body. These transmit a signal to the
doctor telling him how his patient’s heart is functioning. When monitoring is no longer
required, the ECG patch can simply be thrown away. This technique means that
conventional, stationary ECG equipment, which is complicated and involves attaching
wires to the patient, can be completely replaced. The company has applied for three
patents in the area of ECG measurement.

Upon the formation of the company, a license agreement was signed with Acreo
guaranteeing Novosense full access to Acreo’s unique technical portfolio. During recent
years, Acreo has devised technology for cost-effective development of integrated circuits,
as well as methods for the efficient production of electronic components using printing
technology. Acreo’s radio technology, developed under the Socware Programme, is also
available to Novosense.

For further information please contact:

Tommy Skoog,

MD

Tel: +46 733 53 88 80

Email: tommy.skoog@novosense.se

Or visit: http://www.novosense.se
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Research News

The Technical University of Denmark and EU sign Agreement

The Technical University of Denmark, DTU, and The European Commission have signed
an agreement on ‘Biosimulation — A New Tool in Drug Development’ under the European
Union’s Sixth Framework Programme for Research. Novo Nordisk will be the only
pharmaceutical company to participate in the network set up as part of the project,
together with approximately 100 scientists from all over Europe. The EU will support the
project with USD 14.2 million over five years.

The aim of the project is to strengthen Europe’s competitiveness within drug development
by bringing together the leading European biosimulation experts in a scientific network.
Coordinated by the DTU, the network will comprise 25 universities/research centres, nine
small or medium-sized enterprises, the medicines agencies of Denmark, Spain, the
Netherlands and Sweden, and Novo Nordisk.

Biosimulation is a relatively new discipline using many of the advanced methods of chaos
research to describe and explore biological systems by means of computer models.
Internationally, Copenhagen has for some time been in the lead with strong teams at the
DTU and the University of Copenhagen, and Novo Nordisk has with increasing success
applied the methods in drug development.

The hope is that biosimulation will enable companies to develop drugs faster and cheaper
in the future, while at the same time relatively reducing the number of experimental
animals and human trials.

For further information please contact:

Erik Mosekilde,

Professor, DTU

Tel: +45 4525 31 04

Email: erik.mosekilde@fysik.dtu.dk
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Business News

A New Scandinavian Diabetes Network

A new Scandinavian Diabetes Network, SDN, has been established in cooperation
between leading Scandinavian experts in diabetes and metabolic disorders and the
privately held Scandinavian Drug Development Organization, Medicon A/S.

The purpose of the Scandinavian Diabetes Network is to establish a clinical network that
can perform scientific research in pre-diabetes, diabetes and its micro - and macrovascular
complications and other metabolic disorders. Furthermore, to strengthen the regional
scientific competence and cooperation, and to perform phase I-IV trials for regulatory and
other purposes as well as for evidence based medicine.

Phase | or lla studies - volunteers or patients from regional hospitals - are performed at the
Medicon 60-bed Clinical Pharmacology Unit. Later studies are conducted at the clinical
SDN sites in Denmark, Norway and Sweden. A population of 10 mill inhabitants and more
than 250,000 type 2 diabetics are the research basis of this clinical network. The network
includes a wide range of prominent experts in metabolic disorders and in the treatment
and prevention of diabetes and its complications.

Medicon A/S is a Danish/Swedish company with +70 specialists in clinical pharmacology,
research, data management and statistics that offer academic and operational services in
phases I-IV studies, from synopsis to NDA, data management & statistics, QM, audit and
training. Medicon has expertise in oncology, respiratory, diabetes and cardiovascular
research with more than 30,000 patient observation years in CV alone.

For further information please contact:

Birgitte Oxenbaill,

MD

Tel: +45 45 67 22 52
Email: box@medicon.dk

Or visit: http://www.medicon.dk

Approval of Patent and Fast Track Status to Active Biotech

The patent is the first in a series of applications related to combination of TTS and other
established pharmaceuticals for cancer treatment. The US patent office has issued a
Notice of Allowance, i.e. announced information regarding a patent approval, for Active
Biotech's TTS cancer project.

The patent is important for the Tumour Targeted Superantigens, TTS, project and
comprises the possibility to use TTS as combination therapy. The patent is the first in a
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series of applications related to combination of TTS and other established pharmaceuticals
for cancer treatment.

The FDA has granted fast track status to Active Biotech's candidate drug TTS CD3 for the
treatment of non-small cell lung cancer.

The TTS patent portfolio in the U.S. consists of six separate patent families. With this new
patent approval, three families are granted in the U.S. and the remaining is under review.

Active Biotech AB is a biotechnology company focusing on research in and development
of pharmaceuticals. Active Biotech has a strong R&D portfolio and pipeline products with
focus primarily on autoimmune/inflammatory diseases and cancer. Most advanced
projects include orally administered small molecules with unique immunomodulatory
properties that can be used to treat autoimmune and inflammatory diseases, as well as a
novel concept for use in cancer immunotherapy.

For further information please contact:

Sven Andréasson,

President

Tel: +46 (0)46 19 20 00

Email: sven.andreasson@activebiotech.com

Or visit: http://www.activebiotech.com

AstraZeneca Enters into an Alliance with Cambridge Antibody Technology

AstraZeneca has entered into a five-year research and development alliance with
Cambridge Antibody Technology, CAT, in monoclonal antibody research, principally in
inflammatory disorders, including respiratory diseases. AstraZeneca will pay USD 140
million in cash for an issue of 10,217,983 new ordinary shares in CAT, representing a 19,9
per cent shareholding. The equity subscription requires the approval of CAT shareholders.

Both AstraZeneca and CAT will contribute targets to the alliance, which will be co-funded
and co-managed by the partners. A minimum of 25 programmes in discovery will be
initiated during the five-year duration of the Discovery phase. CAT will be principally
responsible for antibody discovery, manufacturing process development and the supply of
material for exploratory clinical trials. AstraZeneca will be principally responsible for
translational biology, clinical development programmes, regulatory filings and
commercialization. Joint teams will be established to oversee the full discovery and
development process.

This is the second such research alliance in monoclonal antibodies agreed by
AstraZeneca in just over a year. Last October, the company announced a major
agreement with Abgenix Inc. for monoclonal antibody research in oncology.
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AstraZeneca is a major international healthcare business engaged in the research,
development, manufacture and marketing of prescription pharmaceuticals and the supply
of healthcare services. The company has a leading position within sales of gastrointestinal,
oncology, cardiovascular, neuroscience and respiratory products. AstraZeneca has a
Research & Development centre in Lund, Sweden with 1,200 employees. The company
has more than 50,000 employees in 20 countries worldwide with Research & Development
centers in Sweden, UK and the USA.

For further information please contact:

Staffan Ternby,

Information director

Tel: +46 08 553 261 07

Email: staffan.ternby@astrazeneca.com

Or visit: http://www.astrazeneca.com

EMEA Recommend Approval of New Drug from H. Lundbeck

H. Lundbeck A/S and Teva Pharmaceutical Industries Ltd. has announced that the
Committee for Medicinal Products for Human use, CHMP, of the European Medicines
Agency, EMEA, has issued a positive opinion recommending approval of Azilect for the
treatment of Parkinson's disease both as initial monotherapy in patients with early
Parkinson's disease and as adjunct treatment in moderate-to-advanced disease. The
development of Azilect is part of a long-term alliance for co-development in Parkinson's
disease and European marketing between Lundbeck and Teva.

Azilect is a novel, potent, second-generation, selective, irreversible monoamine oxidase
type-B inhibitor that blocks the breakdown of dopamine, a substance in the brain needed
to facilitate movement. In early Parkinson’s disease, Azilect monotherapy showed
significant improvement in motor symptoms and quality of life. In advanced Parkinson’s
disease, Azilect significantly reduces daily "off" time thereby improving the disabling motor
fluctuations associated with advanced stages of the disease.

Following this recommendation, final marketing authorization covering EU countries, is
expected to be granted by the European Commission in the first quarter of 2005.

H. Lundbeck A/S is an international pharmaceutical company engaged in the research,

development, production, marketing and sale of drugs for the treatment of psychiatric and
neurological disorders. The number of employees is approximately 5,600.
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For further information please contact:

Hans Henrik Munch-Jensen,
CFO

Tel: +45 36 30 15 11, ext. 32660
Email: hhmj@lundbeck.com

Or visit: http://www.lundbeck.com

Ludesi and German WITA to Forge Strategic Alliance

The bioinformatics company Ludesi AB, based in Sweden and biotech specialists WITA
GmbH with headquarter in Teltow, Germany have forged a strategic alliance. The
objective of this collaboration is to give scientists worldwide access to more information
about the protein functions in human, animal and plant cell cultures and tissues faster than
previously possible.

By forging this strong research alliance, WITA and Ludesi are further expanding their
market position in the sector of proteomics and giving scientists working at universities,
research institutes and industry access to cutting-edge methods for proteomic analysis.
With the aid of a high-resolution two-dimensional gel electrophoresis process, NEPGHE,
developed by WITA, up to 10,000 different proteins can be separated and subjected to
further analysis. The resulting data then undergo advanced image analysis with Ludesi’s
proprietary software systems. A study carried out at the Karolinska Institute showed that
up to 70% more information could be obtained from two-dimensional gel electrophoresis
by using Ludesi’'s computer-assisted analytical method. What's more, time-to-results is
reduced by about 90%.

Ludesi AB develops and offers software for proteome informatics and systems biology,
enabling pharmaceutical companies across the globe to significantly raise their quality of
research and cut development costs. Ludesi's software for proteome informatics was
developed in collaboration with the Karolinska Institute in order to dissolve bottlenecks in
time-crucial proteomics projects. Benchmarking has shown that Ludesi's technology
extracts 70% more information at 1/10 of the time as compared to present market-leading
software.

For further information please contact:

Ola Forsstrom-Olsson

CEO

Tel: +46 46 286 55 10

Email: ola.forsstrom-olsson@ludesi.com

Or visit: http://www.lundesi.com
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MediCult has been Granted Clearance by the FDA

MediCult A/S has been granted a 510k clearance by FDA for its In Vitro Maturation, IVM,
product. The IVM System is without the use of hormone injections. The system eliminates
side effects for the woman and provides a significant reduction in treatment costs of
assisted reproduction. The FDA clearance will allow MediCult to actively market its IVM
System in the United States, the world’s largest market for infertility treatment.

In vitro maturation is a promising new development within Assisted Reproductive
Technologies, ART. It is a safe, convenient and cost efficient treatment without the
traditional hormone injections. During in vitro maturation the hormone treatment of women
is eliminated or minimized and the eggs are matured in vitro according to MediCult’s
protocol in specially designed MediCult IVM media. The subsequent insemination and
fertilization take place in vitro as in conventional in vitro fertilization procedures. The new
system will strengthen MediCult’s position in the United States and it will allow MediCult
and its partner Biogenics to establish strong ties to fertility clinics in the US through a
differentiated approach to assisted reproduction.

MediCult A/S is a leader in the development and commercialization of innovative media
products for use in assisted reproduction. The company has established a platform of
unique media technologies that are an integral part of in vitro fertilization protocols.
MediCult was founded in 1987 based on a pioneering patented technique for serum
replacement. The company is located in Denmark, and distributes its products worldwide.
MediCult is listed on the Oslo Stock Exchange.

For further information please contact:

Lars Ragnn,

Managing Director

Tel: +45 46 79 02 00

Email: MediCult@medicult.com

Or visit: http://www.medicult.com

New Venture Fund Established to Support Start-Up Companies

A new Danish USD 90 million venture fund, SeeD Capital Management, has been
established to support primarily technology based start-up companies through
investments. As must as 25% of the capital can be invested in south Sweden. The new
venture fund will invest in biotechnology, medico technology, nanotechnology, information-
and communication technology and other areas of technology.

The funding has been provided by a number of investors: the Danish state, the Danish
Fund for Industrial Growth and the Danish Labour Market Supplementary Pension Fund
have jointly invested USD 40,5 million. Other investors include Science Park Symbion,
DTU Innovation, Kirkbi and Nordea's venture company.

o Top of document



For further information please contact:

Ulla Brockenhuus-Schack,
CEO, DTU Innovation

Tel: +45 45 25 61 56

Email: info@dtu-innovation.dk

Novozymes and Solvay to Collaborate on Digestive Enzymes

Novozymes A/S and Solvay Pharmaceuticals, based in Belgium, have entered a
collaboration to develop new products for enzyme replacement therapy for patients
suffering from pancreatic exocrine insufficiency, due to cystic fibrosis or after pancreatic
surgery.

It is estimated that 880,000 people worldwide suffer from pancreatic exocrine insufficiency
(PEI). Patients with PEI have trouble digesting food and getting the proper nutrients from
what they eat which can lead to malnutrition. PEI is caused by diseases and conditions
such as cystic fibrosis (80,000 patients), chronic pancreatitis and pancreatic surgery.
Especially for cystic fibrosis patients, pancreatic enzymes are a cornerstone of treatment.

Novozymes and Solvay Pharmaceuticals expect to develop a mixture of biotechnologically
tailored digestive enzymes. The enzymes under development are expected to show an
efficacy profile close to that of the human pancreatic enzymes which should make the
treatment even better than today's products.

Novozymes A/S is a biotech-based world leader in enzymes and microorganisms for
industrial use. Novozymes also applies its core competences in selected pharmaceutical
areas. Headquartered in Denmark, Novozymes employs more than 3,700 people.
Novozymes is represented in 27 countries and sells enzymes and microorganisms in more
than 130 countries.

For further information please contact:
Eva Louise Holm Petersen

Tel: +45 88 24 99 99
Email: elhp@novozymes.com

Or visit; http://www.novozymes.com
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NsGene A/S has announced that Biogen Idec has moved Neublastin, NsGene's
proprietary protein, from research into development for treatment of neuropathic pain.
NsGene entered into a collaboration and license agreement with Biogen Idec in 2000
meaning that Biogen Idec holds the exclusive rights to use Neublastin for indications
outside the central nervous system.

Neublastin is a member of the Glial cell line-Derived Neurotrophic Factor, GDNF, family of
proteins. Neublastin has been found to act therapeutically on diseased or injured neurons
in neuropathic pain syndromes. Neuropathic pain is commonly caused by herpes zoster
and diabetes. Other causes are amputation, failed back syndromes, cancer-induced nerve
compression, and chemotherapy.

Under the terms of the agreement, NsGene will receive fees and milestone payments in
addition to royalties if a product is successfully developed and commercialized by Biogen
Idec. The total sum could amount to USD 20 million.

NsGene A/S is a privately held Danish biotechnology company founded in 1999 as a spin-
off from NeuroSearch A/S, and they employ 24 people. NsGene develops cell and gene
based products focusing on the treatment of neurological diseases. The product
development focus is on the company's proprietary biodelivery technology to treat
Alzheimer's and Parkinson's disease. The research focus is on the discovery of novel
genes relevant for the treatment of neurological disorders.

For further information please contact:

Teit E. Johansen,
CEO

Tel: +45 44 60 89 48
Email: tej@nsgene.dk

Or visit; http://www.nsgene.dk

Pharmexa starts Phase Il Trial in Breast Cancer

Pharmexa A/S is to initiate the first Phase Il trial with the HER-2 Protein AutoVac breast
cancer vaccine. The trial that includes up to 50 breast cancer patients will start in Hungary
and is expected to be concluded by mid 2006. An additional Phase Il trial is under
preparation.

The HER-2 Protein AutoVac vaccine has been designed to generate an antibody response
against the HER-2 protein, which is over-expressed in many cancer forms including some
breast cancers. Pharmexa has previously reported promising Phase | data showing that
the vaccine is safe and capable of generating an antibody response.

The patients will receive four initial immunizations over a six-week period with 1,25
milligram HER-2 Protein AutoVac(TM) formulated in Alhydrogel(TM) adjuvant followed by
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booster immunizations every four weeks for up to 26 weeks. The trial will be carried out at
5-10 cancer centers in Poland and Hungary. According to the plan the centers will recruit
up to 50 patients with active HER-2 positive breast cancer.

The initiation of the first Phase Il trial triggers the option granted by Pharmexa to
GlaxoSmithKline to negotiate a license agreement for the HER-2 Protein AutoVac vaccine.
However, Pharmexa is under no obligation to out-license the vaccine.

Pharmexa A/S is a leading company in the field of active immunotherapy for the treatment
of serious chronic diseases. Pharmexa's proprietary AutoVaca technology platform is
broadly applicable, but the company has focused its resources on a number of cancer
forms and chronic inflammatory diseases, with research and development programs
targeted towards breast cancer, rheumatoid arthritis and bone degeneration. Collaborative
agreements include Schering-Plough, H. Lundbeck and Bavarian Nordic.

For further information please contact:

Jakob Schmidt,

CEO

Tel: +45 45 16 25 25

Email: info@pharmexa.com

Or visit: http://www.pharmexa.com

TopoTarget in Collaboration with Inhibox Limited

TopoTarget A/S has entered into a two year collaboration with UK based Inhibox Limited
to use Inhibox’s ultra-high throughput virtual screening technology for anti-cancer lead
identification.

Under the terms of the agreement, Inhibox will apply its pioneering virtual screening
capabilities to its proprietary database, which contains over 35+ million drug-like
molecules, in order to identify novel inhibitors of an enzyme highlighted by TopoTarget as
an important target for anti-cancer drug discovery. Inhibox has agreed to work on this
target exclusively for TopoTarget and the latter has the option to initiate further virtual
screens against other targets of interest, also on an exclusive basis, over the two-year
period.

TopoTarget A/S is a British/Danish biopharmaceutical biotech company whose objective is
to develop and market novel pharmaceuticals and to identify new indications for existing
compounds. TopoTarget has three products in its clinical pipeline including TopoTect
which is in Phase Il clinical trials for the prevention of severe tissue damage following
accidental chemotherapeutic extravasation and which has Orphan Drug Designation in the
US and Europe. TopoTarget recently entered a license, collaboration and
commercialization agreement with CuraGen Corporation. TopoTarget is based
inCopenhagen, Denmark and Oxford, UK.
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For further information please contact:

Dr Peter Buhl Jensen,
CEO

Tel: + 4539 17 83 92
Email: pbj@topotarget.com

Or visit: http://www.topotarget.com

Zelmic Technologies Signs Agreement with Dr. Reddy’s Laboratories

Zelmic technologies AB has signed a development services agreement with Dr. Reddy’s
Laboratories Limited, a company based in India and Dr. Reddy’s Laboratories, Inc., its US
subsidiary, to develop several dermatological products. The two-year agreement, which
may be extended by the parties, provides for Dr. Reddy to pay to Zelmic substantial
service and milestone payments for the further development of these products.

Earlier this year, Dr. Reddy’s acquired these products from another company. As part of
that acquisition, Dr. Reddy’s continued to work with Zelmic on the development of these
dermatological products and with this new agreement, has expanded its relationship with
Zelmic. Zelmic continues, with the execution of this new agreement, to be a significant
contributor to the development of Dr. Reddy’s Laboratories dermatological product
portfolio.

Zelmic technologies AB is a discovery company working with drug delivery technologies in
topical applications. The company objective is to generate new products for mid-size
pharmaceutical companies in USA, EU and Japan. Zelmic Technologies’'s part in the
development of a new product covers the discovery phase and all the way to the first
clinical studies. The company currently employs 10 people and is based in Lund, Sweden.

For further information please contact:

Ake Lindahl,

CEO

Tel: +46 046 16 12 40
Email: al@Zelmic.se

Or visit; http://www.zelmic.se
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Zgene Acquires a Patent from Akademikliniken

ZGene A/S has obtained the patent for a “New medical use of gene and vector encoding
multisubstrate deoxyribonucleosidase” from the Swedish Akademikliniken AB. The patent
has received approval from the United States Patent and Trade Mark Office and
furthermore worldwide patent applications are pending. The obtained patent rights ensure
that ZGene has full freedom to operate and exclusively with its ZASTM technology
platform within the medical field including cancer therapy. The acquisition is seen as a big
step forward in strengthening the company’s intellectual property around a novel drug
activation technology

The patent application covers the medical use of novel deoxyribonucleoside kinase gene
from fruit fly Drosophila melanogaster. The gene has the ability to raise the efficacy of both
anticancer and antiviral chemotherapy drugs. ZGene is developing different gene families
to improve cancer therapies and now it will be possible to extend into an even larger group
of genes.

ZGene A/S holds the rights for a cancer therapy system, called ZASTM, which drastically
enhances the effect of current anticancer drugs and reduces their toxicity. The system is
based on enzymes, which are able to increase the activation of anticancer and antiviral
drugs directly in tumour cells, resulting in a faster cell death. ZGene has laboratories and
offices at the Technical University of Denmark in Lyngby and the company currently has 8
employees. Private investors, NsGene A/S, and NeuroSearch A/S. Dansk
Innovationsinvestering 1/S and Symbion Capital | have since entered the company and
through capital investments capital investments.

For further information please contact:

Zoran Gojkovic,

CEO

Phone: + 45 45 25 92 20
E-mail: zg@zgene.dk

Or visit: http://www.zgene.dk @  or of cocument




Conferences

World Drug Discovery & Development Summit

25 — 26 January 2005 in Copenhagen, Denmark

The 5™ annual World Drug Discovery and Development Summit is the world’s leading
industry event for senior drug discovery professionals to meet with leading providers of
technology, equipment and services. Brings together the world’s leading drug discovery
and development scientists to learn, network and do business.

For further information please contact: http://www.worldtradeco.com
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Medicon Valley

Email: office@mediconvalley.com
Web: http://www.mediconvalley.com

Copenhagen Capacity

Email: info@copcap.com
Web: http://www.copcap.com

Position Skane

Email: invest@positionskane.com
Web: http://www.positionskane.com

If you have any comments on Medicon Valley Biomedical Newsletter please contact:

Gunnar Sgrensen Mette Lerdorf
Email: gs@copcap.com ml@copcap.com

Editors of the Medicon Valley Biomedical Newsletter

If you would like to add new subscribers, go to http://www.mediconvalley.com/newsletter
and fill in the order form.

If you wish to cancel your subscription please email to office@mediconvalley.com
and write unsubscribe.
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